SENTIMENT ANALYSIS
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Methods and Data:

The sentiment measure per shipping segment is constructed by the sum product of the frequency of each keyword during the
past 2 weeks with its weight for fourteen keywords with positive market sentiment connotation, minus the sum product of the
frequency of each keyword during the past 2 weeks with its weight for fourteen keywords with negative market sentiment
connotation. A proprietary search algorithm software is used to calculate the frequencies of the selected keywords from articles

Semimonthly Sh|pp|ng in TradeWinds per shipping segment.
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P/NAV ANALYSIS

11/22/2023 *  12/6/2023 * 11/22/2023 *  12f6/2023 *
CASTOR MARITIME == 0.062x 0.084x A IMPERIAL PETROLEUM e 0.095% 0.112x 4
COSTAMARE = 0.452x 0.475% 4 NAVIOS MARITIME PARTNERS ~ ** 0.272x 0.302x 4
315 == 0.084x 0.078x W OCEANPAL = 0.107x 0.106x W
DANAQS = 0.556x% 0.560x 4 OKEANIS ECO TANKERS e 1.112x 1.001x W
DIANA SHIPPING = 0.686x 0.630x W PERFORMANCE SHIPPING - 0.068x 0.072x &
EAGLE BULK SHIPPING == 0.618x 0.633x 4 PYXIS TANKERS = 0.370x 0.373x &
EURODRY = 0.338x 0.381x 4 SAFE BULKERS e 0.472x 0.493x 4
EUROSEAS = 0.617x 0.683x A SEANERGY MARITIME HOLDINGS ~ ** 0.568% 0.640x 4
GENCO SHIPPING & TRADING = 0.703x 0.698x W STAR BULK CARRIERS = 0.922x 0.960x &
GLOBAL SHIP LEASE = 0.667x 0.693x A TOP SHIPS * 0.022x 0.036x 4
GLOBUS MARITIME = 0.258x 0.378x A TORO - 0.304% 0.364x 4
GRINDROD SHIPPING HOLDINGS *= 0.547x 0.577x & UNITED MARITIME = 0.378x 0.405x &
HIMALAYA SHIPPING = 0.806x 0.891x A
Legend:
1 Market Value data as of before market open
* Balance Sheet data as of June 30, 2023
** Balance Sheet data as of September 30, 2023
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The Sentiment and P/NAV analyses are for informational purposes only, you should not construe any such information or



